
"general price cut
GAINS MOMENTUM

Few Commodities Not Affected
by Decline in Domestic

Markets.

BEADJUSTMENT PBOCEEDS

Detroit and Akron Want ImmigrationHalted asUnemploymentIncreases.

That officials of several of the most
Important automobile and tire manufacturingcities In the United States. IncludingDetroit and Akron, have requestedthe Immigration officials at Ellis
Island to refrain from sending to those
cities any more Immigrants for the presentwus made known vesterday when the
monthly review of business conditions
was published by the Federal Reserve
agent of the Federal Reserve Bank of
New York. More than 85,000 Immigrants
entered the port of New York during
September, the review said, nearly 30.00o
more than In August and nearly the
same as In pre-war years. The number
of arrivals thus far in October, It w:i3
added, has been maintained. "Very recently,"tlte review continued, "the local
officials of Detroit, Akron and some
other cities where unemployment is beginningto increase have asked the 131119
Inland authorities not to send Immigrantsto them."

In relation to domestic prices, the re-
view declared that the general price
drop has proceeded with increased mo-

menturn and only a relatively small
number of commodities has remained unaffected.Reports from various markets,
it adds, give unmistakable evidence that
readjustment is in progress. Many of
the basic raw products, such as hides,
leather.rubber, cereals, sugar, cotton and
potatoes, have declined rather abrupty,
and certain manufactured articles, notably
textiles, automobiles and a number of
other products, have had substantial declinesalso. The bank's Index of twelve
basi commodities dropped 11 per cent,
between September jo und October 18,
the heaviest month's decline recorded.

Dun'a Review says that "hopes that
reviving business will follow the electionsfind expression in some quarters,
but the results of the balloting are not
likely to prompt a sudden reversal of
consumers' buying disposition, j?nd there
is no general expectation of any. immediateappreciable recovery from the ex-

iftin^r economic depression. While confusionover the fundamental causes of
the commercial reaction ha" not boon
kicking, political factors do not explain
the steadily yielding prices of com-'
moditles, the increas;nr curtailment of
production and the continued spread of
unemployment, and cin hardly Ve -In del
out as giving promise of any abrupt
change from this situation.
"At bottom, the business readj'istmrnt.

as has been frequently reiterated. Is the
Inevitable outgrowth of the great Inflationand overextension of the wir period
and afto.rwn.rd, and the movoniont to ari
a sounder and more wholesome basis Is
not one which can be swiftly comp eted
or effected without some measure of (lis-
turbaneo. The. accompanying: unsettle-
ment has been more severe In some
trades and Industries than In others, but'
In all lines there Is clear evidence of ai
transition to a new ord"r of conditions
and of a return of buyers' markets."

Bradatreet's B*ntc of Trade says:
"The trade and price movement Is more
Irregular, but on the whole rather less
cne s'ded than In the preceding week,
further retrograde movements In whole-
rnle trade, production, employment and
prices seeming to be partially balanced
by slight Improvement In retail buying
nnd a fairly distinct hardening In prices
of farm products, which may or may
not presage a turn In the hitherto ebb
In? tide of trade distribution.
."On what might be termed the con-

strU' tive side of the situation is to be
cited a slight Increase In buying at re-
ta'l.a quite distinct gain from quiet to
fair being noted from the apparent doad
low point of last week.the cause of
this being apparently the advent of
lower temperatures or prospects of
more normal weather conditions West
ard South, though more attractlvo prices
at retail are cited as & cause in som >

few markets."

WOOL MARKET.

Boston; Oct. 29..The Commercial
Bulletin will say to-morrow : "The markethas been very dull during the last
week and the tendency of prices is
lower. The settlement of the English
coal strike Is considered a helpful factor
in the market situation. The Govern
nmnl aitistinn r\f irttw »ba/\1o uUaWlo

noRtly for carpet purposes, was successful.only 6 per cent, being withdrawn,
t/)w quarter blood territories sold at 10
to 14 cents In the grease, or an average
of about 26 cents clean basis."
The Commercial Bulletin will print tomorrowwool prices aa follows and with

I he statement that quotations are more
or less nominal. Domestic: Ohio and
Pennsylvania fleeces, delaine unwashed,
60c.; fins unwashed, 40© 50c.; ft blood
combing. 60055c. ; % blood combln,
38040c. Michigan and New York
fleeces: Fine unwashed, 45047c.: detainsunwashed, 55 W 59c. ; yk blood unwashed,60052c.; % blood unwashed,
380 40c. Wisconsin, Missouri and averagoNew England: >4 hlood, 48060c.:
% blood. 38o.; Vi blood. 36 037c. Kentucky,West Virginia and similar. %
h'ood unwashed, 41042c.: U blood enwashed.40®41o. Scoured basis: Texas
.12 months, 90c.®$1.05; fine 8 months,
80086a California . Northern. $1;
middle county, 95c. ®$1 ; southern,
f86090a Oregon.Eastern, No. 1 staple,
$1011.06. Eastern clothing, 9Sa0tl;
valley. No. 1. $1. Territory.Fine staple.
81.0601.10; V4 blood combing. 8OC.0I1;
% blood combing, 70075c.; H blood
combing. 67 060c.; fine clothing, 90c.0
$1; fine medium clothing, 76080c.
Pulled.Delaine, 95c 011 ; AA. 90096c.;
A supers, 85070c. Mohairs.Best combing.40042c.; best carding, 330 36c.

FREEPORT-TEXAS REPORT.

The Freeport-Texas Company reports.
f»r nine months ended on August 31, its
net Income, after Interest, depletion, depreciationand tnxea, ns $493,313, cqnlv.ilentto 98 cent" a eha re earned on its
outstanding stock. Gross sales were

$3,636,1)23 and coats and expenses,
$2,273,049. Other income amounted to
818,801, and Intereat, depletion, depreciationand taxes to $87$.882. ,

LIVERPOOL COTTOJf UTATIhTIOS

I.tvthpoot., cm. 29..Weekly cotton
statistic.'! Imports, 3 4,000 hales, American24.000; stock, 880.000, American
803,000; forwarded, 49,000, American
37,000; exports, 3,700; mica, 34,000,
American 21.000; quantity afloat, nil
kinds, 240,000 bates, American 202,000
bales.

DESCRIPTION RIGHTS.
* night* Y'clftv. ThuraK*t>.Hid. Ask. Bid.

I feraci'ai .< ^alth Kdlnen.p. 1 '»
>11 v-Hprlncf It-Id Not. 10 >t 14 i4
"Tew Jersey Jtlnc Nov. 10 8S Ovfc 6-*,
Jeledo Mach. * Tool..,No*. 10 'i I'4 1,,
ll'nl'-n t'arh'e A rarb't. Nm r. I'-, r, 1",

V 1

b.

TO GET $25,000,000 CREDIT. if

Bankers Announce Plan for Good*

year Tire and Robber Company.
Goldman, Sachs & Co. and A. G.

Becker & Co., on behalf of themselves,
the Chase Securities Corporation, the
Continental and Commercial Securities
Corporation of Chicago and Lehman
Brothers announced yesterday that,
subject to the execution of formal
papers, arrangements under which the
finrwlv«ar anrl niihliKr roninanv

The volume of Southern hedge Belling
was relatively light. Bulla stressed the
day's heavy exports. About 50,000 balea
were cleared for European porta. In the
last hour the market was under steady
pressure and was given little chance to
sell higher. The close was near the low- p
est and generally 45 to 85 points net
lower. Local spot was off 4 points at
22.20 cents.

1 tango of prices:
ThursOpen.High. Low. Close. day.

November. 20."5 20.55 20.55 to.70 N 21.60
December.. 21.25 21.00 20.02 21.15-20 21.60
January... 20.80 21.10 20.32 20. KiM 21.10
February.. 20.70 90.70 20.70 20.50 N 21.00
March 20.00 20.75 20.10 29.2<-2:1 20.85
April 20.00 20.00 20.00 20.10 N 20.80
May 20.00 20.02 10.05 20.02 V '.'0.75
June 20.40 20.40 20.40 20.01) X 29.90
July 90.20 20.20 IP.55 19.55-i o 20.4
\ 11 gust 19.35-45 20.25
September. 10.20 19.20 10.20 19.18-20 20.20
Spots: Local, 22.30; New Orleans, 21.

COTTON STATISTICS.
Tester- l-ast Last
day. Week. Year.

Port receipts... CM) -94 35,163 60.820
Exports 53,638 48.8.55 2.294
Exports sea-on. 055.370 799,564 1,0."0,179
N. Y. Sto ks.. 23.088 32.849 08.719
Port stocks.... 1.121.148 1.Or..508 1,408.925
Interior receipts SS.S-'O 43,704 45.425
Interior slilpmts 65.330 34.007 40,979 c
N. V. arrivals.. 2,903 1,838* * 434
Liverpool cables: Spot cotton, fair bustncsHdoing at 16 points decline; middling.

10.55(1. Sales 8.000. American 0,000. Im- I
ports 2.000. none American. Tenders, now
docket, '.' '(00. I'c'nre ppn>< quiet at 15
to 22 points advance. Closed easy at a |:
net decline of 29 lo 31 point.'. Closing
prices; December, 15.38; January, 15.06;
March. 14.60; May, 14.38; July. 14.12.
Manchester: Yarns and clotha quieter.

NEW OH LEANS COTTON MARKET

New Ctot-eans, Oct. 29..The cotton
market opened to-day at the decline, rc- "
malncd depressed throughout the session .

and closed at the lowest at losses of 72
to 90 points. December traded down to
20.18 and May to 19.25. Heavy liquidationfrom the long r.fde was mainly responsiblefor the decline, although a considerablevolume of short selling was
founded on the continued unfavorable
tono of reports from mill centres. The
close: December, 20.18; January, 19.67;
March. 19.50; May, 19.25; July, 19.05.
Spot steady and unchanged. Middling,
21.00.

COFFEE MARKET.

As a result of continued liquidation
the coffee mnrket opened yesterdny 2 t'»
7 points lower, but trading throughout
the day wna not quite as active as It
had been In several preceding- days.
Late In the day there was n rally of 11
to IS points, due to rumors that ftio had
been privately reported higher and the
ltrazllian Qovcrnm«it probably woul 1
announce soon some definite plan WlMi
which to stabilise the primary ir.n;k
They failed, howevdr.- to hold the ad-
vonce. During the afternoon much early I
gain was lost and the market acted
heavy at the close, being net unchanged ,
tj an advance of 8 po'nts. Hentos offors
In the cost and freight market were a c.
little lower and there was also a decline
In the local spot market, In which quiet
demand was reported.
Range of prices:TliursOpen.High.Low. Close. Say.
October T.OTi-07 7 03
November... 7 0.V07 7"1
December 7.1B 7..17 7.111 7.23-87 1 22
January 7.00 7.00 7.00 7 48-30 7.11 ,.

February 7.71-7# 7 '«
Vsmh T.OO 8.00 7.01 7.03-10 7.01

April S ic i:. 8't.1 "

Ms* a.Jrt 8.32 8 I.I H s

June B.-40-11 8.11
July 8.31 8.03 8.30 8.3.1-30 8.:o

,

August 8.02 04 8.37 -1

September 8.00 8.00 8.04 8.70-71 8.04
COFFKI3 CABI.F.S.

Rio was 23 rqls lower for December contracts.Dollar rate was 80 reD higher at s
3#lS0. Rsehange, *4''. lower at 12',-t. P.
~tlpts, 8.000 bafts dm! sin. K imi.hhi nat;j.
Hunt oh spot not quoted. Kuturrn unchanged
to 125 rets higher. Recolpta, 45,000 hags and
stock 2,ftOS,000 bags.
Reoelpta at the ports tv»re M.ooo haps,

against 22,000 last year: Rao Paulo, 4ft OOn,
against 22.000, and Jtindiahy. &0.OOO, niralriat
13,000 a year ago.
Fine weather prevailed In ona district of

8ao Paulo, rain In on« and cloudy In three. "

HRAZILIAX COFFKK RTATlSTirS.
Yeater- La t Lost
day. Week. Month

N. Tork deliveries ft.13ft ft.Olft 12.007
N"tvOrleans ilcllv. 1",001 10.301

Total dcllvrrlca.. 18,227 17.217 17 "07
New Tori- stark.. 82'.110 788.010 852.570
N. Orleans stock. 887,7Wl 422 73>i 314.077
Ktock at all ports.!, 178,l»»q 1,210.700 1.M7.5VI
Afloat 412.200 nr. «> od7,«0o
Vl-lld" supply 1.501 1 H'i.11,-5 1 M-..O.VI f,
Last yr.'a visible. 1.567,073 1,470.104 1,:140,522

mtinos ooi-n prom kimono. h

The Celtic arrived hero yesterday from j
Liverpool and Qtieenstown with 344 ||
boxes of gold, valued at $10,00ft,0fl0 to n
712,000,000. eonalgned io the Federal p
Reserve Hank. tl

would receive a credit of tl£,000,000 had
been concluded.

It would be done, it was said, by renewalof maturing loans or by extensionof new bank credits and would
make it unnecessary for that company
to do any further financing at present.
The syndicate announced also that a

careful study to determine what permanentfinancing, if any, might be
necessary for the company was being
made, but it is not expected that any
announcement in that connection will
be made for considerable time.

COTTON MARKET IS I
STEADILY PRESSED i

Makes Several Nervous Swings E

Dne to Covering.Close
Is Near Lowest.

E
The cotton market yesterday was gen- 9

erally unsettled and made several ner- SI
vous swings due to preelection evening Y
up. The tone was weak during the 81
major portion of the session, active op- 8
tions selling 60 to S 5 points net lower at 9
one. time. The bearish features included 3'
continued adverse reports from mill cen- S
Tres, weak Liverpool cables and a poor 3
showing In Fall River. Print cloth sale? 9
in the Fall River market amounted ta
only G.OOO pieces, prices again sagging
and curtailment increasing. Liverpool
interests fold from the opening on and ^
there was further liquidation by local
and outside longs who feared for the 1

safety of their position over the week
end.
The market felt the absence of trade

buying, which in recent sessions had
been a supporting feature. The list was

easy at the opening and net 15 to 35!
points lower. Bears called attention to
early advices from the South of,, wage
reductions at cotton mill centres and
reports that Governors of cotton States
were unwilling to issue proclamations c
asking pinners to shut down for thirty
days. The market sold off 35 to 55
points In the forenoon before showing
any sign of recovering. Shorts took
profits at the bottom, however, and there
may have been a little new buying bapod
on frost indications. It caused a rally 1

to within a few points of Thursday's
finals. Then the market met renewed
selling fi-om several sources.

Business was hardly as heavy as It
was In Thursday's pegs Ion. Many traders
did nothing pending further outside developmentsand the result of the election.
Spot houses were occss'onal buyers and
commission houses acted on both sides.

THE NE1
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(ay's sales $1(
ear to date 3,77:

RANGE OF LI
(All Liberty bond transactor

Closing. Bales (in
Sid. Asked-Yield, Jl.OOOs)
3.10 03.12 3.02 354 3V£s (1932-47)
3.12 SO.00 4.65 .. 1st cv. 4s (19!
8.22 89.00 4.87 8 2d 4s (1027-12
9.62 S9.88 4.90 58 1st CV. 414s (1
S.32 88.40 5.14 812 2d cv. 414s (IS
6.00 97.00 .. .. lst-2d cv. 414 s
0.22 90.28 5.78 783 3d 414s (1928)
8.42 88.CO 6.28 2,598 4th 4V*s (19336.0096.08 6.22 875 Vic. 4%s (192!
G.04 96.08 5.24 56 Vic. 314s (192!

2 4th 414 s reg..
10 3Vis reg

Jnited States, Foreign Government, 1
renrh Hrv fs AniTAT clt 5» Chi & Alton 3s
0 101V8 2 SO 1 49
0 102 1 SOIg 8 48
1 1017g 7 80 CB&Q Joint 4s
6 IBB 4 SOI8 2 9<U4
20 10l7s l sou a..«30...B0
3 102 l .soia l or,i8
16 1017ft AniTAT CVtV4* 6 9tU4
19 102 1 S214 1 08U
1 1017s AmTAT clt u 10 9nlj
4 102 4 771a 6 961ft
1 10184' Ana.Arbor lst4s! OblBAQIII
1 1017ft; 3 541a 1 T2r'-f>
6 102 Armonr 4W C B & s) Ni h 4s

3ty of Bor- 1 7.834! 1 S'J.Tfi
ilraus: 8s 4 7714 CbiAKant l'l 4s

6 831a 2 771a A- ««S
Ity of I'nrls 8s 1 70V «rtlflcete»
2 9512 AT & BF rpii 4< 2 38
16 0.VV 2 7714! CHI Gt West 4s
5 9013! 1 77 | 2. ,«30.. .5'1'a
2.. ...Of,0ft 11..*30...77 5 57

'tilte<JKimsJui 17 77 C MAl'ifttt-tf t:
*?;» 1921 1 ...77l4! 2 (KMa

31s*5gj 1 7-t..: C W A St I* nil.
"H» 1922 3 77I4! 4M,»
5 048(1 2 ...77 6,; 3 7rtl4
6 05 AT A 8K 9(1) 4s 2 77

1929 2 727ft! C M A 81 f CV
I "»'8i »WUUpCM »,TP»

17 89 3 72UI 1 7378
3 8878l 4 721a' 3 V4
1 80 At dOMtMito hi 5 73H,

22 89I4! 8 102 1 7414
«W* 1?S7 1 101341 12 74

12 873a1 1 lflUa 2 74
47 8713 AtCoaatl.in« 4< 7 \74'.;)

to8738 2 7834 CI M & St P. f<t
10 87la All O L clt 4s <H»
0 877b 2 72 3 031a
5 8713 Halt * Ohio to 13 8Ua
4 87S8 V 01*4 2ft 6U3
lol8ianGov7Msi 10 02 .C MtStPUoo
0 100 2 917s 4s
5 9!)78! 1 92 1 6-Wt

10 100 1 911j ChlMUAStP4-i
2 997s 14. ...9114 2 711.j
'J 90H| B A O to IMS 1 71 la
1 9978 21 71 1929
7 100 4 .7114 10 8II3
1 9934 7 7118 Chi A NW 7i
1 .OOTg ' 71 S3 3 1031.3
riyl.an «o» t-.' B & O cv 4H« 1 in:o«s

1921 2 7213 2 103*8
5 993g 2 72»8 CAN Wpm li
5 991a' 2 721a I "

192« 29 73 Th % NW al^s
3 913, SO <i30...721a! 2 081.,
wist <lov Is 48 73 Cbi Rys Is' S<

receipts A 731s1 1 6834
1 IO3I4I 14 731a IhlRlAI" 10 4s
4 103 ;b*OPI, EAi 17. s30 .68
2 1031s! W Va 4s 1 0.81s
1 1031a 10 ...,007s 4 OSI4

2.8 103 5 0Oi4 10 681s
5 1031a H&JtAOblo 3V*s CMStPMAOis
1 103 5 8Vls 1 .87
1 10313! 1 M5s ChiUnStn 4i»s
0 .103 BaitAO cold U 0 SOU

10 1031s 4 73I3. 1 80
1 1031a 1 7.17s 1<> 791a

it.v of Cpp<m-. 4 73I'J (.'hi A W tru! ( >

i.agen My « 73 1 0214
3 7.M3 a 72I3J ClilleCopper 7s
t 7!578 BaltAOHW 8Vi«j 1 967s

)mfrna<laMv< 8 78 ChiieOopper C<
1929 BAO ToIA" 4* 0 72

2.. . 93 0 57 li .72U
rvmianaun ">i , -kki^

192! Bell Tel Pa 7. 1 N2
1 osss i 100%, rcc&stUrmH
1926 | 2 10034 1 71

301 1 lOOIg Clev® Sh I, t'.>a
1931 2 10034 1 57

2 PI 2 100la 3 SI)
t 0O3i 1 10014 (V.I Ro rat 4)fi

2oi i looip a 7.1) j
Irp ofCubamis 1 10034 3 7r>l4
io.... .;i«n 2 ioi i 77.ia
S of Mralco }it H 1017g C«ti (..*» 4-vr 1*
7. 4lV 1 1"' < IOH4

10.. 41 ia 1 .. . .ious 21 iou>
10 41.4 2 IOII4 1 101U
10 a .0... 4114 4 1011m CubaDana S
3 4112 2 10114! 1.. ....91

11). >30 .4134 2 1 013M 2HO
10 *30 42 7. IOII4 1 1H(1|
10 41"s! 10 IODh DolA-Hud CV 6j
to 12 10 IOU4 I H.-,
10. *30 4fl2 22... . ..1013(1 Dot) ft it (1 3*
10. k30. 42 t IOII4 1 7984
10 42I2I 25 10]Ih DenJcBOtit*
7. v30. 42 13 IOII4! .1 70?.
3 42 1 lOUg Den & Rio ' t<
ft »30 4214! Beth Rtl h 19361 '. iWij
K I2lj|| ,7. 7(1 Den & HCl fd 5.
10 *30 4H9 Bhn Itap Tr 7.4) 0 7 )I>

.". *30 426k 10 47. 7. ",454
12. *30 .4. 4, 10 451a 17. 7.13,
R 12I4 certificate* R ... 7-11 ?
1 .43 7. 431a 1 -47a

10 (30 .424* 10 41 7. >30 7,4,14
10 *30 4234 certificate* 20 7,414
10 43 atomped 14..
17. .*30 42' " 20 10 De*M<tyDexls
7. I2'a Rfcn Rap Ttftal 4 TA»

15. .*80 .421a in Del Edition
II *OII 14 II II. I I.- I

1.8... 4'fi I 31 i*i Detroit Hn 4'ft
in s^i) I'M.- Ilk . l"n Kt istl 3 iv.
III. 43it t OS Dlitlllerttu t«
I.". .2 1 1 .... ft.11 n ;) 7 :l8
n. pKc .42 I 4 00*8! 70
HofMoxNii RnehTermni j F.n-i let oon <s
10 I 72 2 VI
11 mi.1 CcntofO*«e tiri" « » 4* gpr t
lominco Ki'ii.V- soty 2 44" <
3.8 "(I Cpr.l rapine let! Krie cv 4* mt l>
hlnoseOovt *« »s..a3o.. .731* in 101.4
1 4.11* 3 74 3.. 4012
1 43 2 ".H4 Gal n*rt*M A
2 423* 17 741*1 M«X A Par I'!
ptneMtstttf* Cant Pus .T>,s 2 8.8
1 7*. 14 7* V| Gen Klecirlc *4
2 .. 7.V1 10 78I..I 4.1.. ion

A7.»u * 7s»s'Grii Flectrte f»
1 77, 1 78H4 1 **
1 747*; C 70 « 87 j

IP40M0 ;<14l .1, t'cft I.C«th*r li I81(1717( 7 91 Grrat ."for 4<i«
4a Out RR N.I V> I 84

2 7.8 |0 .mil* II i'K V»| 4
7 B7S.| nil* It Ohio »v V 7."to

.3 01 1" <.i| Ac Man (
rlanw Exp U I' * O ct h « * Sell*. «

4 <01*1 8 8.81* s 01 4
I.TOka 11 rv 6. 0 8.11, I O'.

Herlos B 2 8.VS II 01 »a
2 .... 10 I R:.*4 ::i «|i|
n Snn-ltt.R S8i 4 H.U* Ill'
a... 7014 OlM * O 4 to* 01
8. ,a30 .70 1 71.1* 1 01 .

A 7(11 a] 0.. 701* : «'>
10 7014! .1 7rtl4 12 C|1|
* 701? 8 7AT* Hud*. Man »

4 70V C A O CT 41 <« 2:
1 701.11 2 7M* 10 21N
10 7014! 4 7A3* 10 2
3 781*1 10 77.7* ill OnttXl A' *

,m«T CT «a a 7M* 7. 01
fl 001* II 7Vh 1 Ill .1

I 07 CW%Alton »V4t 1 .»Ol'y
4. noijl i i8t| ill cent 48 i a:
1 07 II .18 Is1 I

- I

CONSOLIDATED EXCKA

Satisfactory Rcnernl advices wore of
frtlvo for an excess of demand In n'.l
roup* during yesterday's Consolidated
lock Kxchansre trading. Ensuing gain*
1 active oils, rail* and specialties wore
to 4 points more than low inirka fit

70 outset. Tn tho balance of (he list
7ere was fair average Improvomont.
loyal Hutch, Now York, wo* an exceploti.On «ale* believed to be for for-

W YORK HERALD, SA1

Trustee
d 1822

ind Trust Company
22 William Street
'5 Fifth Avenue
irst Street
fork

Parii

Jxchange
Guardian

l and Hew York Clearing House

....ji[
CK EXCHANGE
DBER 29, 1820.

1920 1919. 1918.
),5M,000 $13,686,000 $9,284,000
1,852,000 2,784,039,000 1,400,141,000
BERTY BONDS,
us subject to 1-16 brokerage.)

Net
Open. High. Low. Last. Chgs.
93.00 93.12 93.00 93.12 +.12

12-47)
) 83.22 88.22 88.18 88.22 ..02
1932-47) 89.60 89.80 89.60 89.80 +.30
(27-42). 88.14 88.40 88.14 88.40 +.26
(32-47)

90.02 90.86 90.02 90.22 +.18
38) 88.22 88.56 88.18 88.50 +.34

> 23)... 96.02 96.10 96.00 96.08 +.16
>-23)... 96.04 96.04 96.02 96.04 +.08

88.00 88.00 68.00 88.00
92.S3 92.88 92.88 92.88

Railroad, Industrial and Other Bondi.
Ill Cent 4b 1951 -NYConkr 4Hi StI, * eaaPran

2 71 6 .7818 lDCM
UifYnChJcu 8 NY Dock 4s 831a

6 S4U » 67 K.t 84
!aiw& K l 4j NY G»* ELt H 12 54I4

li> 1M1 Jt P «3 45 54I3
20 52 f> 60 6...,... 5414
C SI7& N Y Kri f«l 4* 1 54I3
7 6184 rertlflcafes 4 5414
1 52 an VOI4 « 5414
5 517u N Y Tol deb 61 8 5414

10 53 1 9018 10 541s
1 2 6.H4 NYTelm)4V*1 10 54

i 533r 4 791a: 4 8414
7 53I4 1 «» 10 54
5. ...53 18 80X4, 8 .-,414

10 531 > 2 503g 5 54
84 53 22 8OI4 Stl3)UlR8W !ri
10 01:34 8 801a 4 AO
5 53 NY WeBtcheatr 2 693g
1 .',31R & Boston 4Hh St LouIbMW fls

1 3 521a 1..839. ..48 1 0538
2 531s 8 4«a' 3 O6I4
0 531, Norfolk Son 5» 5tL9VV con o

25 5234 '» «ll« 1
intercom- Met 1 60S) 2 6584
rol trust «Hi Norf*W qv 8b 8tl'4cKCSL4HS
10 10 IO8I4 1 (V!
!» 105a 7 103 iStPM&M rote
7 19% NorfftW Ulv 4s 2 103

20.......20 4 77% BanAftAFasils
3 20U Norfolk ft W 4* 2 0214
5 20.I4 1 76% SciotoVANKls
r> 2ota 'a 75% 2 75
ft 203* 10 7034 Seabd A L adj
3 21 NorfAWPocan 1 391a
certificate! 6 "0 1 39%

20 is%l NorthcrnPae 4s 1ft 39l4
lot M Marino et! 1 .7734 2 39%
3 8014 2 77Sg 2 391a
3 80% 2 7734 1 393s
9.. so% IforttternPao u» 3 39%

luira Crn )M k ' 56% x riOSi
r>75 12 56 Hrabd A 1. I'd Is

KOFtBA Mb Nor States Pwr ft 4.3%
11 671 a ,st Ss s,,r A SouthPac rv it
1 07 2 8OI4 30 IOOI3

IKan OBofd 5t Or ft Cai in H 22 IOH4
1 74% 1... ...8S7s 15 102 T

18 76 1 8»!S * 102l« JC
Kan City So 3< Out Power 'r* 40 IO2I4
IS 6334 8... *><4 9 102 jN

1 6378 OrRall&Nav is 10 102%
KauOltyTer 11 2 78l« Ift 102 I,

1 731# OrShortLin© As is 1021*'
2 7»78 3 981 a 20 1017. u

I.SAMS is 1«H Ore Bh L fd is 24 102
II B.M4 1 *23l 6 101%!;"

LehVal con 4%s 2 .*30 82 6 101% -*

1.. ...82 OreWash RHA 6 102U|3 8II4 Nav fd It Stritb Pac fd 11 "

LV of Pa con 4s 6 7234 1. *30 751k %
2. 711a Pacific Oas As 1 7S3i i.

Liggett ft M 7b 1 BO.1t 6 75%
a. .105 I*»c Tel & T M H <6 3*

Long I Hi con 6a 5... .85I4 Foutb Pan ct 4i 3*
8.. 90 Pcnna 7s 6 78 r:

LOdg Isl fd Is 5 10134 2 78% PI
,721a 7 ItH7m 12 78 PI

IvOiig Isl gm 4s 4 104^4 * .78% I.V
2 721o 15 105, 35 *30 .78%

La ft Ark As 2 1047*1 Pout* l ae 1.1
I1 72% 1 105 10. #30. .71 Pi

MlcbCendehli 1 104%' A 7i3i Ai
!. ..81 Pinna As mi SoutliHySt L <s K

Midvale SH As 25 »» »} «. 8»'V i
.3 751g 6 VIU Southern hy ». ;Y
8 7.M3 2 011*1 5 89t a JJ
2 75 3 91 1 '95

Minn ft St L 5s 4 91!* i 891.
« 76 2<> 9i i4< South Hygrr 1- c

MinnftStLli 3 911h 2.. 611; ('
2 46% 10 91 <k. 6 Cl1 s43 2 91% Tena Copper As

Mo K ft Te* Is 6... 91l4 1.. 9t'v Ct
582% 1 91lft Tetftl'ac 1st 5. It

Mo K ft Tea Is 18 91%j 7 8.' CI
5 0234 I'rnn gm IHs A 3 hlrd At ad) <
4 62% 21... «3 25 311ft £1MoKftT est Aft > .8234] 3 3214 C!
9 35I4 Penna 4K* Mil 9 32

Mr K ft Te* id 1 ' 03ft Third Av fd it »

16. 42 Petma 4» 1918 1 .'0 ,1 Mo K ft Tex fd 6 .. .81% 6 51 -1,*
a.t no A... 82 Lnt'ae 10-yr ' .

Mo I'ac (m wi Terc Mnrcj is n 2 99%
4 83 2 69 1 99 V»

Mo Par g;r> Is l'ere Mart As AI 16. 99% p
2 571^ I. 95%!» nlonPartPc 1. ,'j
9 57% PeoAI'r.kinUlst 3 *00 .80% p
V. 6714 1 01«4 1 80% M
4 57% Mils fin A Oh. 26 0 ,\i
J 57% StL«m «* A. 25. .«30.. .801,; K
2 57%; 1 8534 9 8O84

M ft O St I. ft > Portland Ky JejCnlonPac Id n
gttl Is 1931 I»0 32753, | w

I 17i]78 r... 6.9 I I trtonl'ac ct i<
: 77 Pun 8©rr Pi.rpj II ...Vila'a

M. I.l. .ftuhi »lt of N J As 8.. 893, A
it At t. noi^lrt. on oy 01 1

Mont !'*r to I (rail! rut It'll III Kq 'fttist ctfs A!
I 2 Ml« 2 801*1 ft '»51!4 \

H4-1 0 «»s CnltedRylnrs*. A
Montr'ITrvm in t SOk' 0 70 A

! k-KKealty.ll to *
Nat It R of M KloOVV col tr,.' I A
prior 11.-1 tv I r-t 2 K|ia J

i»j|y iii> lilArtAUt'ltil M(uM«er 7 A
iTjill'Oti on 1 .. !.">s><»n

7. ftii« 1 Otin. I" »sk .

Nui n< Mi .('»< I rtt 4' 2 'tin \
in. ,37Ia! 1 (V.ig.C A Itijbl.er
2 CO. 20 2 WO.. <13 1 .Mi: ?

Ml A NK * «| .01 Irs Rubber to )
o. 70!A. 1 0Ma 7 7S .

1 7-H4. 2 OHI4I 1 "1« A
KOTttk >11*1 » <V*H| 8 7s ,A
H m»7h 2 «wt9 : 773|
17 01 ISoPar 8k tcr to U fl Rnieltlns to a
.1 tills! 1 72 2 Oftlj V

10... ., iiu 'StLAlronM to It « Ntee! af ' a
2 rtaljl 2 .70 10 .03*4 A
1 O-HalSt Is It Iron Mt| S..aM.. .ftlto \

10 .oats' Rlv * Ot;l»to 1.. .Mlj a
A.. n:!i«! ft 7i»7h 10 V.1I4 A1
a...... 0214 0 71 «i »:!» a
i! 03 fltl. & flanFran Utah l'o*w to A

> V Central 7» Herloe A 7 '/Mr
irretpt" 2 02 Va Caro Ctt 1st

3 I '2 4 fl|7. ».. 0311 A
1 1 I'tJU 1 «a vim!n!»« Mjrii *

a ...lot . * 6i7)i an a

10214 ft r,|*4 \V»«h T 1 A

114 10 /1 a 12 112 II to'i a .

A lU2k 1 <H?S; WcstParlflc let x

«. ..102.7s t OlO* I .

N V (>ndeb»«i .1 l»'l |
4.1 O* I A.. .-lOi 1 .a*itn
3 0211 HU. A flan Krai1 H *( Rlmm H
1 631s Krrlo* II 10 7;il4
2 !'27-i 4 */W« to linonA < 'u Ml
ft 02l4 fltl. 1 flauKran A. 00

40 12 ad I to 1 .. .107,
101V 10. 67 7. II-*11 A < 0. V

ft 017a I.. .. .6714| a HOI:
N Y Con 4)4* 2b ft: 2 > ...

10 ! Ill <l7t». 5 h7
7 Y Cm 340 DO 07 Wis I ruirr. I* '>

.1 ... .HO 21.. fl7l? 1 72
VY'enl.H ll4*j 8. I4 Wraton-flaleta ,

2aft 4 (17 k I'll bn.i «'<
N Y Cm M C1 ;i (i n., 2 60
am 0 on, I r

I t. r4 i f.h. |T»
'en account it wan of? v I i'iiWH 3 m
hi* m nlmuin to 72 k.

. 1

K1PORT8 FROM M M >(11114. K

Kxporta from New V01 k yrt -d 1V
Wfcewt, 40,026 hit ah a; ryo, 616,201 ^hi-flholi; krd, 7.632,060 pounds; flour,
22,611 n.-tcks: cheese, 21,160 pound*; V
corn, 66,097 bushels; baccm, 4,164,000
fiounda; arrasse, 120. R00 pounds; oil £
coke, 1,260,400 pounds; cottonseed oP, J,,
769.600 pounds; lubrlcAtlnc oil, 36,050
rnllona. fl

'URDAY, OCTOBER 30:

Westinghous
Interest faytble May I and November

.1 for bonds registered as to both
payable without deduc

the Company' of t

The Bonds will be redeemal
on May i, 1926, or on any semi-;
mium equjfl to one-half per cent. <

and the date of maturity.
Guy E. Tripp, Esq., Chair

the undersigned, dated October 27, j
"The purpose of this issue

applied to the payment of Notes
The Bonds are to be issued

as Trustee, which will provide tha
while the Bonds ate outstanding 1
Company and of its Proptietary
pany First and Refunding Mort
lurther provide that the Compan;
of its real propei ty 01 plants or on

mortgages) unless such mortgage
The large current volume c

September 30,1920, amounted
the Sales Billed for the previou
the fiscal year ended March 31,
charges, amounted to $16,801,1
to $1,594,823. Such income fo
while such charges for that p<

As of September 30, 1920
ness, consisting mainly of Acc
and other taxes, after applyinfother indebtedness will be th
Machine Company First and F
dividends per annum, amoui
of $70,000,000.

The issue ol the Bonds and
increase in the indebtedness of tl

The form of the Bonds and
and all legal proceedings for the

Pending the preparation c

Application will be made ii

The undersigned will rec

to date of delivery, at which pr

Payment for Bonds allott<
if, when and as issued and rccciv

New York, October 29, 1920.

All the abovr

IID AND ASKED
. V. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest Is

lie added In every case: <
KITED STATUS GOVERNMENT BONDS

Old. As*. ''

. registered 101% 10! J-;
, coupon 10)'4 102 y
, registered 10614 108 <

. coupon 10514 100
Pan.. 103(1. registered 101 102 I

. Pan., 1030. coupon 101 103

. Pan.. tl'.'lS, registered 101 102 C
, Pan., 193*. coupon 101 102 <
, Pan., registered 7HSI C
Pan., coupon 78 SIC

(II I lap-! pur. 4s. 103 1 73 S3 I
HI. I*. pul>. v. k. 4s, 1933*. 73 83 t
ill. Is. pub. vk. 4", 1030 *3 83 I'
let. Columbia .T«3s 1)3 .. 1

FOREIGN noNDH.
rovtnee of Alh-rtn 8r> .. IE
rgentlne Intern *s. 1013 71 7D4 1
Irtdoni of Belgium ds. 1021.... 9914 90% L
Inedom of Belgium It. 1023.... 01H 9214 l
Ingdom of Piglum 714s, 1943... 99% 100
itutda, Dominion of, lie, 1021... ObS 98% E
madn, Dominion of, notes, 1921. OS*, 08%
a udo, Dominion of, 1920 lk'% 01 E
itiadn, Dominion of. 11)20....... 02% 02}t
lnado. Ismitnion of, 1031 90% 90% F
ilnco- Gov. Hu Hug lly. 3s. 1031 42V.- 42% E
iba r.o.-rn lis. 194-1 So 83%

a K-.tern 5m, series A, 1040... 78% S3 F
lbs Etxtorn 4'jS, 1040 8S 77
oinlnlcnii Itep. Sa, 1958 75% 75% F
Itv of I.yons IS yr... fls, 1031.... S3% S* f
Ity of 3lisrre!ilea 13 yr. 0s. 1034. M>4 S3
ty of Bordeaux 13 yr. rts, 1934.. ft.314 8ft p
ity of ('opening. 23 yr. 5'/,a.lP44. 7314 76?4 (J
>>lKh Gnverntn- nt Ss, let l-suo. 101 % 102
reiieli. Pail* City Cm, 1021 9314 03%
»vt. of B-.vIt/erl arid 8g, 1940 103 10814 (
ipnneee Govt. 4"-,* Btlg In., 1923. "t% 75'i pi
aiHXS Gov. 4%s, 2d * r., 1923.. 74%' 73 pi

ipaneae Gov. 4s Rt rig In.. 1931. 57% .58
ipnn.e Toklo City 3s. 1052.... 51% ,53
K nt H. A I. r. yr. f.l4». 1021. 98% 08% .

K.. Gt 11. t: 1. 3 yr. M4S. 1922 94% 95 ! \
K., ft. P. ft I. 10 yr. 514s. 1029. 89 S9>i ,

K , G It. ft I. 20 yr. 614s, 1057. 8714 *7%
erlno Etxtern. strl. 5s of -00, 104.3 42 42% ri
exleo Kxtor. gold 4s of 04, 1054. 3» 34% {
Ingdom of Italy 3 yr. »H414 gold. .. Srt ^
Closing prices nf stocks In whlcli thern
ere r.o tran-actions yesterday: jj

Bid Ask. | Bid. Ask.
dams Ilx. S4'4 30% Paid D pf. 9714 98% li
dvanee P. 27 2*. 11 U O ;>f.. 53 r.3% j,
laska Old 114 1% BarnedalU 50 40 1 I,
Am Cab. OS 19* do R CO 68 I

1 <*h Mfx 32'4 33% I llatoptlas... % % j .1,
'' || w I 1 IV. 02 rteeeti Crk. 25 5.5 s

in A '' pf St 8.1 Belli K 7% ,,5 K
lb Bus. 12(> 1.30 do «n 104% 105 |«
m Bg 1st. 0014 .. Bkn If Gas (II '13
m 11k \ 17 1S'4 Brown B l>7 S7'4 01 II
m U ft pf "5 80 Brunswick. <:* 7
m B0 Bit. 4« 50%, Bur t- Bos. 7*H .. | 9
do pf.... K7 SI> do »>; <2 Ml I

m <-nil |.r SfU4 *7U Ttiif H I T. li't 35 T<
m < r pf.110 112 pf... irv> |
ni oal. fit ,. U'r.'v.a III on ft" ?7>t p
mCot'i pf I17'i 70 do pi.... HI 110 1,
ni I i>f. 53 59 Pu»h Turn .. I.
I.i Frno 10 10V, (>l I'a 33U t.M,. j,
m M * 26 274 do of Krt,
Sliiphldi; .. I1*) Cal Pet in.. 2.>14 27 I

do pf 100 do pf.... (.0 T<0,
* r'y pf M'i MVS ''hi t> Aria. r.;:'s 58fi 1t
Httiffpf. 70 h7 '"an Sou... 50 M
m BiiR*r..li'id 107 ''aa» pf .. 2.7 Mty v
HumT pf. So W-'S it Plow. 0 104
ni Tob pf, 91 ft''i do rif 07 M
m T { r. 17 00 Cat 11 pf 07 no i V
mWhot rf (11 00 C HilnfN.r.2"* «22o
nr Arbor. 1.7 2014 Cert I'rod tj .70 \
Pry (Ida 2014 :tl \ do i t pf. so 4*. K

do tat pf. f.o Do d> Si: of. OV, v

do 2d pf. 52 Ml c.1i| * AH.. 3'i ISVfc i
t t'onat I. 9," 07 do pf. 15 22
'1IW1 pf. f.'l tW ' b f*-»- T1 73 77
tlnn Trit.. 27H 2*. " Ht I' I '> 03 TO V
Fruit... Id" do uf.... lift .1* jy

t Itrf of..10.1 11(514 ('(' " * f'l "3 57s 3
pa Nlch.. t l*i llt'4 do pf.... 36',
do p».... 72 a" I Cli' t i"hy. M 32
uto Sr. >». 7 o ~f.... M I or. 7
do pf ft IS riraplt. lilt WH %

DIVIDENDS ,

S*o< lc of I
ii .Mil, Payable p

n< :<o> PI pa !< Co. 9. 92. .Nov, 22 Ptc, 15
Lirkryr Steel C«7tlrt*a Co.,
n.. $1.50 .. Nov. t
>!< keye Steel C.'.'-'.lrea Co.,
' ra,71 .. Nov. 20

ookeya ft'el pf.. o., ft.SO. .. Nov. I
P'-oAurtl Co..' rj., 3l,.Vt. .No \ ft ffttt W ,

PI tea villa, .1 t: Ite 10 I tap. 71 ,

r.vtir Mill-, -too' t Nov. 10| t
'OOP o'l tl '. |'1 1)".P Nov. Id j .

..1 " 01 Motr.) f!.. I ||)J, . »

P'*'|" MIM i. o., #150.. IV t. 23 Nov f

art. H - r ' M.. t' N'o\ 30 Nov. 5<t j,
rj'dnr \Va* <j ",5oO#t. 2# No 1 I
I'V < Iro ii, T :a« A M»\
o I ni1 ay «V> '», *1 r.0, .Nov. 20 f»e. 1 j f

oftlif rn Teva* E'a.trld Co., I »

M 42 Nov. 13 me. I I
lot or V'wi ftorp. of l.analntt,2' .Nov. 10 Nov. 20 1
arker Mtlla, rp. »|.r,o On I. 23 Nov. 1 3
aid' Motora Co, r| lOr... Ort. 31 Nov. 10 f
tandard Sanitary Mff. 1
It.Ml Nov. « Nov. 10 '

lantiard Oanttary Mf(, 1

UML i

30,000
Manufacture
it. Gold Bonds

: Bonds having been sold this ad

QUOTATIONS
Bid. Ank. Bid. Auk.

ol F * I. 82', Midline By '.'7 27
do pf HO *120 do pf.... 7J
ol & 9 pf. 32 54 N C * 9 I..104 110V*
do 2d pf. 40 M N Ann! pf !>0V* POH
on CU pf 80 S1V4 Nut Ills....106 103V
on Coal M .. ft"> do pf....ll>5 10?
osden ... .Id 3814 N»t C A S. 3"V4 35
on CM..I "2 71 NnttJ.tr! pf 80 02
do pf 08 J0O Nr> M 1 pf 1IV4 11
mi Insur.. 68 72 NY Air Hr. 05 W
ornFtl pf.100 101 N'Yl.nckW. 78 W>
re* Carp. 53 5» NYC A SB no ft IV
Irtl St pf. 01 05 do let pf. 10 75
uhn Cant.. IJ4V4 710S4 1 do jpi pf. ft.", 73
ub A 9 pf 03 00!, >ock pf 42*4 -18
mvlsnn C M 3744 ySlat.-Ity .. W>H
) U A W. .283 242 Nor&W pf. 05V4 »
Titters .. 21 2n North Am. OS ftO
'tore pf... 02 f'ti Nnrnally.. Ill 14
ot Edison 0"'J n t»dy < n i7>, i*y.
let h Mck. 03 no Ohio Furl.. 4(1 5'I
lot United. .. SU Ont Silver. I\ 5*,
Innut M..107 110 Orphoun, C 201* 27
erne Mln.. 11'i 114* do pf 05
nilfiS U A r>'.i 7 Of In K1«V.. 125 183
do pf V 10 Otis fit!.... 21 21 Vk
lurhntn M. 38'4 *»S do rf «2 lot
do pf.... 02 U2V4 CAttt.s!! pf 03 l"l
Ilk M F... 21 "4 22 l>nc Const. 25 40
do pf 32!* 37 do 1st pf. 00 100
!k*c »tor...lir> 120 do 2d pf. 13 «0
liner Bran II 15 P»c CAE 5244 51
do pf 70 Tac T AT. 41 43
ed MAS. 0'4 11H do pf 8S>'4 HO
do pf 31V, 33 I>ac Mall.. 'SO
ftlrhank* 51H M Parish « B 25 25V,
thtier Bdy !<0 100 Pere M pf. 51 53
do pf.... (I8V4 115 Bet-Mu ... 35 55
ien niem.14.. isn <10 pf.... i« ii"
«t) Cigar* 01% «2 Pbltlp J.. 40 57
do pf 88 P5 do pf.... 80% 85%
do deb pf 83 Hfl Pierre A pf «8% oo

in A Tank M »I7 T'terce O pf «*-»'.» 85
Iranby ... iH SO pcc * HI I. 7(1% ..

ray h lb. 1*H 16 Wtts Ct pf. 87 80
lulf MAN. 14 10 PUFWCp.113 120
If Rtl 1 pf 00% 01 PHI* St! pf 80 01
Ir.blr* Kl.. 14 IB PAWVa pf 7t.% 80
lartman .. 71 78 Pub Rtrv.. 80 70
Inrv pf... 107 Im Rand VI 23
lendee M. 21 2114 Rv St tpf. 04 05
lork Val.. 58 .. d ) pf 10B 110
lomeatake. 47 SB U Re I* pf. 70% 80
Ivdral St. 85 20 Rep fit pf. 03 05
do pr SB Rem 2d pf. .. 02

II Tent.... 02 03 Ran C fi«.. 1044 SOW
ntMT 1 pf 72 75 R-Rbh pf. .108 105
do 2d pf. 10 04 Blo«»-Rb«f.. 01 *«"

lit Tap pf. 05 105 do pf.... 83 88'4
nt Rait... OB .. PT.4RF pf.. 44 47
nwa On.. 10 12 PLAflW of. 47 474»
ewcl T pf 12% 15 Po Por Ra.ion 118
onea Tea.. 17 18 do pf....l03 108%
;r Ftfi pf. BS .. stand Mill.115 140
Ia>-wr ... 75 Oo dj pf 70 «2
:SpTO«i. pf 78 8.. Stem* 1! pf 00
d« 8%... 00 OS Stew War.. 31 817*
lei Wheel. 40 50 Ruulfb pf.. 84 80
do pf 77 05 Rup fileet... 47% BO
>0 A 1> M 5 10 do pf 07% 08".
do pf.... 25 17 Trmtor II.. 43 4*
Ires* HK.121% MO f »' >' A 0. S3 88%
do pf ... 03 102 Tide W O..J13 220
leer.* R IT. 7" 00 Tol Prd pf. 87 1<5
,1" t Mr..148 147 T fill. * IV 10 17
litre'I II .150 142 do pf.... 15 25
.orchard ..1ST 140 Twin City.. 38 42
do >f....lOT 110 rPi pf.... 03% 85
..«-W t t«f 05 101 tendered ..ISO 170
do ill pf 104 115 do pf 102 117
* Nr.Ml..l03 |nn t'n til* PI .120 18*.

Ian Boh... % 2% do pf. .. .100 |oi
Ian Rl Ht. 57 Sl> t*n I >r 1 pf 15 18
do pf». 100 .. do 2d pf. 05 ..

lar. Shirt.. IM", IP*, UO Oyevd. 80 00
lacltnv ... 00% 00 1* S K>n . 8% 7
do pf 57 50 ftp 1*1 Pipe II 14%
lofiln V... .. 38 do pf.... 41% 13V.
lelli Ah! 20 .Ml IIP InA) pf 03 PI
'I. > ' p Rt 74 78 VP I*. 1 nf 101% 10.",
Sato all .. 2 1 3 Va-r r pf .ior, ?07%
do 1*1 pf 0 0 Weal 1 pf. 01 IV*.
no 2ii f>r n r. Yvei<K pr zci its
If* » » pf ft' :t*. Wlllon pf.. ft." Ml
jt-h (on.. ''O ft", Wl« i'on.. «o *8
t r p ft M. P.1 Woolwih ..Km i«7u
* > t.' no ,r. no pf. ...i(V> 107
io i ;.... *« r.* Wortn rf v W mi

lor * K- O.i no do pf P.. tin
Ion' V pf. on !>ft '

nvlta. $100 Nov. $ NOV, It]
tomtom Poniforr Htt Co.,
of n »l.tn Nov. « Nov. If

'. *. I">*tr* Card C.. n I-'' Pan. 21 -'an. 1
' ft. florin* CnM. «* ?« IS IV II .1*0. I
Ho'tnrrt Knt'Mnft M.. 1. BOn.NOV. r> Nov. if

EX-DIVIDEND TABLE

Mondav.ktnor.fanh Not# II f
itpnr 1 o Krftr o Flm Rn* S.C
i;n»r. ra<"l* r: it ft.7'
i.- rr. Podn ro-inittln ft V
lv«r Worit* Kf Kit", pf..,. .. »l 7
him- llr.iC. nt U.rt
'ontolMa' >rt rl*a< utoelt, f';
Stoonlol't. t'dto. * IVn> *1.1
.< Il> «;>r!- rflolil £". of 12<*
,Ud!n«V Mfff .V HH>.'tfl!,.« .11 M
itdln*- M"e. AiTOvlalt'* fpflal ft 10'
flftml copper "A
,«pp*ylvartta R. II T.V
imith, a. 0., pf #17
Itowart Wttrnnr Sprerl Il.i>
ipoflor Btwl 1*1 pf... #2.0t
upttrior fltufl 8d pf lift
rtmpft Wmtrle #2 3t
a. Iron, Coal A Oik* Monk... JO*V*»l. Fann. Trftrt. A TVa'tr Power pf. 11*

1920.

$30,01
e Electric &

Seven Per Cei
Due Ma

I. Coupon bonds in denominations ol
principal and interest. Fully register'
tion for any tax or taxes (other than I
or the Trustee may We required to pay
he United States of America or of any S

authority
ale as a whole, but not in part, at
mnual interest date thereafter a

af their principal amount ioi eve

man of the Board, of Directors of
1920, writes in part as follows:
is to secure working capital fo:
Payable.
I under an Indenture to be made
t the Company (including its Pi
:tave unpledged current assets eq
Companies (excluding the outsta
gage Bonds, which are secured 1
y will not while any of the Bond:
any of the real property or plan'
shall secure the Bonds pari passi
f the business of the Company
to $78,771,675, and which it is
s fiscal year. The aggregate it
1920 (after deductions for depr
64, or more than ten and one-1
r the six months ended Septei
eriod amounted to $751,852.
i, the current assets of the Cor
ounts Payable, not due, advai
{ as of said date the proceeds
is issue of $30,000,000 Bonds
refunding Mortgage Bonds, di
nts to $74,812,650 par value

their sale to you is subject to ia
ic Company at their special me<

the provisions ol the Indenture u

creation thereof shall be subject
»f Definitive Bonds, Temporary
t due course to list the Bonds on

eive subscriptions for the abo
ice the Bonds will yield about

:d is *o be made at he office ol
ed by them. The right is reser

y i, i»ji

[ Jh.ooo and $500 with privilege of registrar
ed bond* re-exchingrable for coupon bon
ncome Taxes exceeding in the aggregate 2%
or to retain therefrom under any present or ft,
tate, County, Municipality or other taxi 1;
therein.
the option of the Company, on notice
t their principal amount and accruet

ry six months intervening between ti

''Westinghouse Electric and iJanufa

r a fixed period, and the pioceeds o

U<> a ( *. ms fr\ r'ais ft o 1 T 'n ir>n

uy inc v.\uuj»auv wim «' v>iuv/ii

oprietary Companies as defined in tl
ua! to at least one and one-hall time
inding $6,37:,ooo, principal amount,
>y mortgage) all as defined in the Ii
> are outstanding make or permit to
ts ol any ol its Proprietary Companie
1 with the other indebtedness secure*

is reflected in the Sates Billed, whi
believed will for the fiscal year t<
ncome of the Company and of ite
eciations, Federal and other taxes
aalf times such charges, which, foi
nber 30, 1920, after Tike deductioi

npany amounted to $129,630,880,
nee paymonts on contracts and a

of the sale of the Bonds, amount,
and $6,342,500, consisting almot
le 1940. The Capital Stock of th
>, having a market value at pi

vorable action by the stockholders ol
sting hcretolore called to be held on

nder which they are to be issued shall
to the approval of your counsel.
Bonds will be issued
the New York Stock Exchange."

<ve Bonds, subject to allotment, a^

7? 1% on the investment if held t

the undersigned against delivery ol
/ed to reject any application in whol

KUHN,
vertisement appears as a matter of r<

No Business
I

merely by reducii

One of the mo
institutions i;

carr
I
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The Wall Sti
and pays the ful

J
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WAR P-otrmicnt Sate of t.and, Building*.
xticlt Plumbing and Electrical Fixture* a*

Hie building* may contain, and Material
compr1»!ng Camp water, newer and other
ijmtHni.
Quarterinarter General of the Army offer*

for "ah- Camp Taylor, located on outskirts
of Louisville, Kentucky, on tho Southern
Railway.
About 1.7<)0 Building*. formerly u«ed for

Administration «211. Officer*' Barrack* (ltd),
I Barrack* (SOW), Chapel '1), Oarage* (0),
Boiler House (12fi). Guard Houeo (ST),
Brigade Hrtqr*. (81, Infirmaries dm,
LatHne* (371). Medical Rld«». (»|>, Nur»e*'
Quarter* (21. Font Exchanges (IT), Wagon
Shed* (TO), dun Shed* (22), Bt»ble* MM),
Shop* (27), Storehouse* (37). Sheltrfe (33),
Me** Hall* (30), Office nidf*. (3), Oil
Hon*** (3), I.lberty Theatre (1), and varlIou* other purpose*.
Officer In charge will ahow the property

to prospective purchaser* at any time.
Circular*, Proposal form* and further detail*tnav he obtained from Chief, Real

| H«ta'e J)|vl*lon, CMrist ruction Service, O. Q
M. G.. Room 213* Munition* Rid*.. Slash-
Inr'ot.. I), C., In which office propoxate will
he opened at 10 A. M. November SO. IftCtV

\v ». f )f tiding* iat">-it
A3), Hanger* (13), Shed* <H8), Oa*ollu«

Stations (II). Tower Airdrome and Incineratori'rloading Crane; Plumbing. Electric
land Heating I f-t.ur*#, Tumping Machinery,
etc.
The Quartermaster General of the Army

. >- e, e-*!t«ferro field.
"HTP ir-I |M.r.HV
r>ai vt'.laj.« of Hlckn, Tarrant Co., Ton**.!
14 mliaa r»"ii rort Wort it, on Fort Worth
»i' l> f!. Tla'laay.
nfflcor 1h rhatito wlM allow property to

pi^«pr pi|rcha«"'a »t tny llmr.
Ctroulara, Proposal fn-ma, rto,, may 1»»

nt.tolnofl 'rnm Ohlaf, Roil Plata IMvlaloh,
Conalmrtloit Raryloa. n. g U, rt , Rnnftt
2134. Munition* llullillna. tVaaA ifton. I). O.,

| In whtoh offl' " proposal* w 111 \ <i opened at

10 A. M. DootmliOr t. 1MB.

r \
) DfVlllKXIM AND PnTWF*r.

1
THE 11 V. OOOI'TAtt-ll COMT'AMV,

) At n ineetlna of the ftoarrl of t'lraotor* of
thli Cotltpfciy 1|"M oil Ortdhor St, ir.r«. a

'llvlflami of $1.73 if i 'Hi' iin i»ir i itaioti'.
li a pttftrt<"l rtc/oli of t) |i <" inrionv e»a A.

1 darnl payable " IHmmry I, 1321, 10 hold.
o-a of rionrel of iho profarreil aiwk at the

,i olo»n of biiMnean IVcatttbar '21, I0'2f».
At th* mmn m>»lln« a flMA-nJ of $1,!W

I per rhnn ua* do. .ntoil on th* mpatamllni;
II rornmon alnek of tlila Company, payable on

ij February 13, 1WM, to holder* of reenrd of
9 tlia rnmmon atnek at th# clea* of bualtie**
) February 4, 1PS1.

Hi r C, YAH CLEEF. Saefatarr.

.^v
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be made any mortgage on any
:s (other than purchase money
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ch, for the six months ended
> end March 31, 1921, exceed
i Proprietary Companies, for
., etc.), applicable to interest
r that fiscal year, amounted
ns, amounted to $8,164,875,

while the current indebted*
iccruals for interest, Federal
ad to $31,112,486. The only
it entirely of Westinghouse
e Company, now paying 8%
resent quotations in excess

the Company upon a proposed
November 18 next,
be subject to your approval,

t 94%% and accrued interest
o maturity.

temporary Bonds, deliverable
!e oi in part.

LOEB & CO.
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;cord only.

> Ever Grew
ig expenditures.

st prosperous
n New York
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*rintinn*

>

reet Journal
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11 rate for each.

BILTTIOn AND MEETING*.

Urrin Slnm>hlp Company of
Special Meeting of St<>ckhol4tr».

Savannah, 0»., October SO, 19341
A apeclal meeting of th« Stockholder, of

OCEAN FTEAMFHfr COMPANY OT SAVANNAM I. hereby called for II 80 P. If-. 1datumStandard rime, Wedneeday, November
Inl, two, At the office of the Company,
corner Montgomery end Liberty Street.,
Savannah, OA., to coti.lder And act on All
bu.trre. which mey be brought before the
meeting,By order of the Chairmen of the Board.

CHAP. r. QROVBB, Secretary. »

1 entrel of Georgia Railway Compaay.
Special Meeting of iMIitUm.

Savannah, Oa., October S®. 1AI4.
A ebectal meeting of the Stockholder* of

CENTRAL OF OEORtJlA RAILWAY COMPANYl« hereby called for 12 -00 o'aiock.
Noon, Eaotern Standard Tlmo. Wednesday.
November Srd, 10*0. at the office ef Pie
Company, corner Montgomery and Liberty
llheti, Pevannah, Oa., to roneldef and Act
en All tu.lneed which may bo brought befora
the meeting.
By order of the Chairman of the Board.

CHAP. F. OBOVBB, Secretary.
.=a -j -lisJ.i

DIVIDENDS AND IVfUMt.

MEIWTT oIT'ooipohation
HI* nr.-mi ,-««». a.

Quarterly Dleldend No. 5 of 2t4*4, belnt
twrhty-flve oente (2.VI per ehare. hne been
declared. payable N"v«mb<'f IS. IMP. t<»'
atorkholdrte of record at the eloee of bii»ln-eaOtohft fcO. 1920.
The transfer t>oolie do not rloee.

I URKM K K. mn.
Ateaper, Colorado. Troaeurer.

standard *ani(nrr Mff. Co.,
Pltteburfh, Pa.

Oct &, 1920
The Lure -om of ie r«mpefi/ lt*<» t1 /

day declared reruiar quarterly dividend* of ^

1"»*i on the Preferred Capital PtMk *'id
' mi the Cnmh "ti Mtork end eftra dl'1- y

dend of iff. on Common Capital Stne't.
Chuck* will br mailed not later thkn No- 1
vmii'-r t<fi t f'o.-m'oidera of record No- 1
ivniW III' .1 tv OUVRR, Secretary

TMPC lANII-t It All.ROW CO,
(Wouthem lineal,

flrel Nnrtante four IVr (eat. Md Reode.
Coupon* '!iu> Nov. I, IPIft. of the above

bonde v III be paid on preeentatlon at our
office on and after that date.

PHIUPPINK NATIONAL. BANK.
New Tork Atency,

ST nroedway.
New Tork, October III. t(»?d ^

. "A


